but increased so rapidly that between January i, 1899, and June 30, 1900, the Union Pacific Company sold to new settlers an area of land almost equal to that of the States of Delaware and Rhode Island taken together.  Increased Oriental trade and the acquisition of the Philippines also augmented the volume of transcontinental traffic and added largely to the profits of all the Pacific roads.   The Union Pacific system, with its reduced grades, straightened curves, and heavy equipment, was able; to handle, cheaply and expeditiously, all the business that offered, and its receipts from the transportation of both freight and passengers increased with great rapidity. In the fiscal year ending June 30, 1899, its earnings were more than $34,000,000 gross and $14,000,000 net; and six months later, the company not only had on hand an accumulated cash surplus of $11,385,793, but owned more than a thousand miles of improved track upon which there was no lien of any kind. In the fiscal year ending June 30, 1900, the road earned $39,000,000 gross and $20,000,000 net, and paid a first dividend of one and a half per cent on its common stock, as well as a semi-annual dividend of two per cent on its preferred. In October, 1900, it raised the rate on the common to four per cent per annum, and at the end of the year, after paying all dividends and putting vast sums of money back into